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THIS ALGREEMENT is made the Z:]/ day of ] . av{l"we thousand

gnd Light BETWEEN:

(1) BRB RESIDUARY) LIMITED whose rcgistered oflice is at 14 Peatonville
Road Londen N1 941F (Cempany Registration Number 04146505) ("BRBRL")

and

{2} THE ARUNDEL AND BRIGIITON ROMAN CATHOLIC DIOCESAN
CORTPORATION LIMITED whose registored office 15 at Bishops Iouse

Upper Drive Hove East Sussex BN3 6NE {"the Corpuration™)

{3y THE | RIGHT REVEREND KIERAN THOMAS CONRY THE
ﬁEVEREND MGNSIGN{JR CANON JOHN OSWALD HULL THE
REVEREND MONSIGNOR PATRICK Flﬁ]]ﬁR WYMES THE
REVEREND MONSIGNOR CANON JEFFERY HAYDN 5COTT AND
BRIAN WILLIAM DMANLEY MARGARLEF MARY SMART AND
EDWARD BARTRAM TOTMAN all care of Bishop’s House The Upper
Drive llove Fast Sussex BN3 6NE being the trustees {“the Trustees’™ of the
Amndel and Brighton Diocesan Trust a regislered charity no. 252878 (“the

Charily™}
BY WIIHCH IT IS AGREED s lollows -
1 In this Aprecment :-

1.} "BRBRL’s Land" means BRIBRL's frocheld Tand shown edged red on
the Plan which is repistered with Frechold Title Absolute under Title

MNumber BESX251455
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1.2 "the Diocese’s Land" means the freehold land which is shown edged and
hatched blue on the Plan {fund which forms part of land more particularly
described in a Conveyance dated 25" March 1957 madc between Bast
Sassex County Council (1) The Right Reverend C O Cowderoy & others
V3]

1.3 *the Fnd Date™ means the date thad is five (5) yvears from the date of this
Aprcement

1.4  *the Plar” means the plan attached

1.5  “Current Use Value” mesns £475,000 {lour hundred and scventy five
thousand pounds)

1.6 “DBRBRL’s Proportion” means the sum payable to BRBRL in accordance
with Clause 7.2 as a proportion ef the Agreed Sale Price

1.7 “the Docese’s Proportion” means the sum payable to the Corporation in
accordance with Clause 7.2 as a proportion of the Apreed Sale Price

i.8 the Agreed Sale PMrice” mieans the price for which the interests of
BRBRL and the Carporation in the Sitc are agreed to be sald in
accordance herewith

1.9  “Sit¢” means BRBRL's Land and the Drocese’s Land together

2 BRBRL shall market ifs interest and that of the Corporalion in the Sitc in

accordance with & strategy so as o maxnmnise the prce Hkely to be realised for

the interests of BRIBEL and the Corporation in the Site
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Neither BRBRL nor the Corporation shatl knowingly do or omit 1o do any act or

thing by which the Site price likely to be vealised for the Site is fikely to be

prejudiced

No offer for the Site {or any pari of i{) shall be accepted without the consent of
BRBRL and the Corporation {such consent not to be unreasonably withiheld or

dolayed}

BRBRL and the Corporation each agree that none of their inferests in the Sile be
offered for sale or sold otherwise than in conjunction with the other’s interesi

therein

I an offer for the Site is accepted then the parties will co-operate in ensuring
cxchange of a contract or simultancous exchanges of contracts for their

respective disposals of their respective intcrests in the Sitc on the basis that -

6.1  these arranpements will provide for simultancous with each other and
separate transfors by cach party of their respective interests in BREBRL’s

Land

6.2  the price for the Diocese’s Land shall be calculated in accordance with

Clause 7.1 of this Agreement

6.3  the price payable to BRBRL for its interest in BRBRT's Land shall be

calculated in accordance wilh clavse 7.2 of Ibis Agreoment

6.4  the disposals will be subject to value added 1ax i€ applicable

LOKDON: 355092 3
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7.1

7.2

8.1

8.2

The Corporation shall recetve Irom the Agreed Sale Price a swm that is cqual to

20% of the diffcrenice between the Current Use Value and the Apreed Sale Price

BRBRL shall receive from the Agreed Sale Price the balance thereof afler

deducting the payment to the Corporation referred to in 7.1 above

BRBRL shall be rcé;.ponsiblc for costs and cxpenses incurred in commection with
the marketing of each of the parties’ interests in the Site {notwithstanding that
any sale of such may not be concluded) in such mawner as BRBRL acting
reasonably may require so as to achicve the best price rcasonably ebtainable ior
the Site provided that such does nol rellec! adversely on cither BRBRL or the
Corporation provided that subject to clause 8.2 neither party lo this Agreement
shall incue any such costs and cxpenses for which the other may be responsible
{in whole or in paﬁ) and which arc net rcasonably forcsceable at the date of this
Agreement withoul the prior agreement of the other {such agreement net ta be

utensonably withheld)

On completion of the salc of BRBRL's Land and the Diocese's Land BRBRL
shall make a contribution not excecding £5,000.00 plus VAT to the lepal and
surveyor's costs incurred by the Corporation in connection with this Agreement

mitd the saie of the Diocese's Land

¢ coniracts arc exchanged for the disposals by the parties of their respeetive
inferests in the Site then cach indcmnify the others from all loss costs claims

demands and liability where thal parly’s own acl neglect or defauit results in -

9.1 any delay in completion or Bitlere 10 complete the dispesal of the Site on

the contractual completion date or
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12.

13

9.2 anyreduction in the price for the Sie

This Agreement shall remain in force until the Lind Date upon which il will
detcrmine but without prejudice to the rights of any party in respect of any

garlier breach of obligation be cither ol the pariies

This Agreement is personal to the parlies and this Aprcoment may not be

assipned charged or otherwise dealt with in wholc or in part by any party hereto

BRBRL shall not he requived to amoend the Proprielorship Register of Title
ESK251455 lo show its registered office as being 14 Pentonville Road London

N1 Gl

Any notice in writing that under the {erms of this Agrecment is to be given shatl
be treated as effectively served and only if addressed to and served by recorded
ﬁc!ivcr}r or registered posi-upon the intended recipicnt or upun such other person
at such address as the relevant partics may from lime to thme notify te the others

instead lor the purpose

131 inthe case of BRBRL at the ofhees of Jones Lang LaSailc of 22 lanover

© Sguatc London W1 mavked for the attention of Tim Barlon-Knoll

13.2  1n the case of the Covporation at Bishop's House The Upper Drive Hove

BN3 6NE

Any sums payable under this Agreement in consideration of any taxable supply
{including paymeit of fees and cosis) shall be paid together with value added tax
where applicable {whether or not cxpresshy moentioned clsewhere in this

Agreament)

LONDON: 35509 2 5
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The parties hereto undertake with cach other that at all times they will discharge

their obligations under this agreement in good faith

In the event of any disputc between the parties hercto they will endeavour Lo
resolve such by way of agreement but if it bocomes apparent that despite such
endeavours 1f is unlikely such disputc will be resolved by sgreement any patty
hereto may r&fcr the matter o arbitration for resolution such arbitralor o be
appoitied by the DMresident for the time being of the Royal Tnstitution of
Chartered Surveyors on the application of that party such arbitrator to bo
independent of the parties herelo { and neither the appointed acbitrator nor his
firm of which he is a partner, a director or an employec having acled for any of
the parlies hereto within the preceding ten years) and such abitration to be
contucted in accordance with the terms of the Arbilration Act 1996 or any
medification amendment or variation thereof as is in force at the date of such

application

This document gives no riphts under the Coniracts (Rights of Third Parfies) Act

1999, but this docs not affect any tights which ure available apart from that Act.
This Agreement is made by the Corporation at the direction of the T'rustecs

The Diocesa’s land .is heid by the {Jnrpnralinn in trust for the Churity which is a
nen cxempt charity and any disposition arising from this agreement will be onc
falling within paragraph (b} of Section 36 (9) of the Charitics Act 1993 {“the
Act) so the restrictions on disposition imposed by Section 36 of thal Act will

apply fo the Diocesce's land

EOMBORE: 35509 2 6
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192 The Trustees certify that they have the power under the trustees of the Charity to

cifect this agreement angd that they will in the cvent of a disposal of the

Diocese’s land comply with the provisions of Section 26 of the Act so far as

- applicable w it

193 DPursuant to .resuiuiim} made by the Trustees on 26 March 2007 undor Scction 82

of the Act any two in number of the Trustees will execute any iransfer of the

Diocese's land

IN WITNESS whereol (he parlies hereto have signed this Apreement as a deed

EXECUTLED as a DEED by affixing
the Common Seal of BRB (RESIDUARYY )
LIMITED in the presence of: )

The Cominoen Scal of THE ARUNDEL

AND BRIGITTON ROMAN CATIIOLIC )
DIOCESAN CORPORATION LIMITED )
was affixed to this deed in the prescnce oft )

Authorised signatory

SEGNED AND DELIVERED a5 a DEXD )
by the saidMER T cBumbiiuee )
in the presence of: )

5 ( Ao
Witness' 51 gnaturc{k%. V%&’“ﬂﬁ
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SIGNED AND DELIVERED a5 a DEED 3
by the said D& MAREALET MARY SHALT)

1 the presence ol

St

..............................................

Address L she's o L
The Uppor 1rdve
.. Wluve
[ R BN AR e

Ocoupution 2FIn PGS BR L0
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